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Real GDP Outlook

Percent Change, Annual Rate
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Personal Consumption Outlook
Percent Change, Annual Rate
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Housing Market Trends

500

1000

1500

2000

2500

1998 2000 2002 2004 2006 2008

Thous. of Units, SAAR

100 = Affordability Borderline

90

110

130

150

1998 2000 2002 2004 2006 2008

Thous. of Units, SAAR

200

400

600

800

1000

1200

1400

1998 2000 2002 2004 2006 2008

1500

2500

3500

4500

5500

6500

New Home Sales (left axis)

Existing Home Sales (right axis)

Housing Starts

Housing Affordability
Index

Home Sales

Sales Price, Thous. $

80

120

160

200

240

1998 2000 2002 2004 2006 2008

Existing Homes New Homes

Median Home Prices



Housing Market Trends
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Investment
Percent Change, Annual Rate

-20

-10

0

10

20

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Percent Change, Annual Rate

-35

-25

-15

-5

5

15

25

35

1996 1998 2000 2002 2004 2006 2008

Billion Chained 2000$, Annual Rate

-120

-90

-60

-30

0

30

60

90

120

1996 1998 2000 2002 2004 2006 2008

Real Private Investment in
Equipment & Software

Real Private
Investment -
Structures

Real Change in
Private Inventories



Investment Drivers
Percent Change, Annual Rate
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U.S. Trade
SAAR, Bil. Chn. 2000$
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Labor Market
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Inflation
Percent Change, 3-Month Annualized Rate
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Commodity Prices
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